PHE GOVERMAENT OF i1if i’!,u!"E SR IBUC OF 824 GLADESH

AN
THE G “"'f‘ ENMEY OF THE REPUR L OF SINGAPORE
FORTHE PRUM -('?‘:? & N PROIRCTION OF INVIITAMENTS

e Giovornmment of the Poeopie's Republic of Bangladesh and the
Covermninent of the Republic ol Singapore et hereinallog

redenechio as e "Condierciines Porbios":

Previtigg to oxponid aind siongthen coonomic aned incdushiod
caoperdiion on o long fenn Lasis, and in pariiculan, lo cicale
ivolrable  conditions  for investmenls by investors of - one
Conhacling Parly in the lenilory of the mrvez Conhiacling Parly;

Recognizing lhe neccl o protecl inve srmonis by investors of bolh
Conlracling Parties and to stimulale the flow of investmenls i
individual business inifialives wilth ¢ view 1o promaeling  the

cconomic prosperity of the Conlracling Parlies;-

Hove agreecd as follows:
ARTICLE - i
Deliniiion

I, For e puipsosc of This Avpoainein,

) Uthiveshoend" incone every Eind of ool ponmbitod by
each Cothac e Pordy i gecordanea willy dis 1o
and regulations. including, though ol exclusively,
any:

il Moveable and immoveable propoity and any
other property rights such’ s morigages. liens
and plodges,

(i) Shenes, stocks and debanlures of companies or
mleresls in lhe propeitios of such conpunies;

(i) Claims 1o inonay of lo any paetaimance ondor
conlract having an economic vaiue relaloed 1o

crvinveshnont



(iv) Irdelicactuad property iighls and goodwilly

(vi Dusiness concessions o search for, culiivale,

extrac! or exploit nate al rewources;

(b) “retuin”  means the amount vielded by an
invesimen! in pariicular though not  exclusively,
includes profils, interests, cdpi!c:l qgains, dividends,
royallios o fees;

(¢} Minvesior means

| (i} any naiural person possessing the cilizenship ol

a Conhacling Party in accordance wilh law; or

(i) any legal person including any company, firm,

‘ associalion or body incorporaled, eslabiished

or registered under the legislalion in force of
either of ihe Contracling Party; |

(d) ““lenﬂ'ory“ means:

The lerm "Iérrilory" means, in respect of each
Contracling Parly, ils land territory, internal walers
and leritorial sca as well as the maiilime zones
beyond Ihe leniloal sea, including the seaboed
and subsoll, over which the Conlracling Patly
exercises soveieign rights or jurisdiclion under ifs
national laws, which shall conform lo infemaliona
faw, 1o The porprose of explojation and expiotfcdion

ol thoe nalurcd resources ol such aroos:

() “heely vsable curency” means lhe Unied Slales .
dollar, Pound Sterling, Deulsche Mark, French Franc,
Japanese Yen or any other cuirency thal is widely
used o make payments for inlemalional
fransaclions and widely fraded in the international
principal exchange markets,

2. (i) The lerm “investmenls” reterred to in paragraphs ()
shall only refer lo all investments - thal <ie made in
accordance with the laws, regulalions and nalional
policies of Ihe Conhacling Pariies. |



I

i Ary e e e tonn of thie onveshooenis sheali nol
affect hel characier as investiments if such change is

inine with the applicable rocedure in Arlicle 2.

\RTICLE -

im

Anplicabiiify of this Agreement

this Agreement shall onily apply;

(¢} in rospect of nvestments in the jeniloty of the

Republic of Sigopore. 1o all invesimaents made by

mvastors ol the People's f%ep ublic of Rurirﬁadca,h
compc*cni' (*umm‘;' dos‘gno’r{*d hu ihe
Governmen! of the Hopubilc of Singapore and upon
such condilions, if any, as it shall deem fit:

(b} in respecl' of investiments in the tenitory of ihe

Feople's Republic of Bangladesh, to all investmenls

- made by investors of the Republic of Singapore, in

accordance wilh fhe legislation of Ihe People's
Renublic of Bangladaosh.

L B, R il <. 28

Promotion and Protection r:i invesiiments

Lach Conhacting Varly  shail encourage  ared credle
lavourable  conditions  for  investors  of  the  other
Conltacling Paity fo make invesliments in ifs {eritory and
admit or approve such investimenls i accordance with 1he
provisions of Arficle 2. |

Invesimenl of inveslors of each Conlracting Parly shall at
all limes be accorded equilable frealment and  shall
cnjoy full and adequale prolection. and :;%.‘.-acl_lrii\,f in the
lenitory of the olher CE.u‘:li'f::::!iﬂg Party.
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ARGICLE - 4

Mos! Favoured-Natic » Provision

Investments made by investors of either Contracting Parly
in the lenilory of the other Conlracting Party shall eceive
ealment  which i tait and  ecquitable and  nob loss
lavouraiie than inel gocorded fo nvestimoenls ©oade by
invosto is.m'rr"iha I Slate.

The provisions of this Agreciment releve to the gianling ol
hedaliment nol less lavourable than "al cocoided o the
investors of any third Slate shall no! be conshued so as lo
oblige one Conlracting Parly io extend to the investors of
the olher the benelit of any heaimenl, preference or
pivilege resutting from:

(a)  Any existing or fulure cusloms union or free roce area
or d common markel ot a monelary unior 2r similcir
infernational agreement or other forms of regional
cooperalion to which elther of the Conhacling Farlies
s of may become a paity; or ihe cw.i-miérmloi an
agrecment designed lo lead to the formalion or
exierision ol such a union or area within d tedsonable

e sy of fivee: or

(L) Any  providon relaling lo expropralion v any
vestiiien! guoranice agreements entered inlo by
Singapore prior o 1991,

The provisions of this Agreement shall not apply lo matiers
ol laxation in the teritory of eilher Conlracling Porty. Such
matters shall be govermned by any Aveidance of Double
faxalion Trealy belween lhe Contracting Patlies and Ihe
domeslic laws of each Conlracling Parly.

inveslors of crie Conlracling Parly whose investiment in the
tetritory of the olher Conlracting Party suffer lesses  ewing 1o
war or other armed confiic], revolution, a slate of naliona

cinetgency, revoll, insunceclion, will receive combensaiion
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o olher setiomen!, if any, no less e ourcble frhan that
which the lalte Confracting Parly accords [o investors of
any third Staie. Aiy resulling ¢ mpensation shall be fieely

convertible cnd ransiorable,

Neither Conlractiig Parly  shall  fake any  measute  of
expropriction, nalionalization or other measures naving
eftecl  equivalent o nalionalization  or expropriation
(hereinaller referred 1o s ‘expropiialion”)  agdinsl  ihe
investment of inveslors of the ofher Conlracling Party
unless the measures are taken for any purpose aulhorised
by law, on a non disciiminatory basis, in accordunce wilh
ifs laws and againsl compensation which shall be
eifeclively: redlisuble  and  shall be made wilhout
unreasonable delay. Such compensation, shall, subjecl fo
e laws ol edach  Conhacting Parly, be the value
calculaled on Ihe dale when the aclual o impending
expropiiation becomes officlally known. The  compensation

shall be freely convelibio and transferable.

ALY INGosuIes ol o mopstloion or valucion gy, al he
tercuast of tha invostors alfeclod, bo Teviowoed Ly judlicion
o olher indopendoent hibunal of tho Conlracting Parly
laking the measures in Ihe manner prescribed by il
laaws,

Where a Conlracting Party expropriates the assels of a
company which is incorporated or constituted under the
laws in force in any parl of ils own lerrifory, and in which
investors of the olher '(IT.‘.{':quc:iing Parly own shares. il shall
ensure that the provisions of paragraph. | of Ihis Alicle are |
applied  jo  Ihe  exen! necessary o guaraniea
compensalion as specified therein to such investions ol The

olher Conlraclii. Puily who are owners of lhose shares,
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ARTICLE - & X

H
i

Repulriation of investment

Lach Conlracling Parly shall guarantee to investors of the
olher Conltraciing Partv the free transfer, on « non-
discriminalory Dasis, of thel conilal and The relums fron:
any invesimenls. The lransier shall be made ina frecly
converlible curency, wiihoul any reshiclion o undue
delay. Such lransfors shall include in parficular, though nol
exaciusively:

(a) the net profils, dividends, royalties, lechnical assistance
and fechnical fees, interest and other current income
accruing from any investment of the investors of the
olther Conlracling Parly;

(b) the proceeds from lotal or partial liquidalion of any
investment made by investors of the other Conlracting
Parly;

() funds in repayment  of  borrowings/loans - given by
investors ol one Conhaciing Paily o the nveslors of the
alher Condracling Parly which bolh Conlracling Parllos

have recognized as investimoenl!; andd

(cl] Ihe camings arid ol compensalion o nalfondls of
the other Conlracling Party who are emiployed and
allowed le work in conneclion with an invesiment in the
teimitory of the other Conlracting Parly.

The exchange rales applicable to such Iransfers referred 10
in paragraph 1 of this Article, shall be the rate of exchange
prevailing at the time of remiflance.

The Conlracling Parlies underlake to accord, fo the
ransfers  referred  to in paragraph 1 of this  Arlicle,
ieatment as favourable as thal accorded to tansiors
otiginating  from inveshimerts rade by inveslors of any

Hiiia Siale.



ARVECAE - 7 -

Any dispuie heiween investors of one Conbracling Parly  and
the other Contracling Parly in conneclion with an invesiment
in the lenitory of The other Conlracting Parly shedl, as far as
possible, be seliied amicably Through negolialions belween
e parlies lo the dispule, The party intending to resolve such
dispute through negotiations shall give wrillen nolice lo the
other ¢i ils intenlion.

If the dispute cannol be lhus resolved as provided in
paragraph 1 of this Arlicle, within 6 months lrom the dale of
142 nolice given thereunder, then, unless the ‘parlies have
otherwise agreed, it shall, upon the request of either parly
lo the dispule, be submitled lo concilialion or arbiiialion by
the Intemalional Cenlre for  Selllemen! ol Invesimenl|
Disputes {called "the Cenlre" In this Agreement) ostablished
Ly the Convenlien on the Selllement of Invesiment Dispules
baelween thoe States and Nalionals of Other Slales opened
Lo slgnetore gl Werhinglon on 18 Match, 12465 (cdlled "the
Convenllon"in this Agiecmaeni), .

Fach Confracling Party hereby consents lo the submission
of an invesiment dispule to internalional conciliation or.
aibilration and any abitral award shall be final and binding
upon the parties io the disptjte.

ARTICLE - §

Setilement of dispuies between the Coniracling Parties

Disputes belween the Contracling Parlies conceming the
inlerprelalion: or appication of this Agreement should, if
possible, be sellled thiough diplomalic channels.
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If a dispute belwooen the Conlraciing Parlies canpot thus
e setled, i shall uporn the request of either Contracting
Parly be submilied to an crbilrc ! iribunal.

Such an abihal hibunal shall be consliluted for each
individual case in the following way: within iwo months of
the receipt - of  ihe request  Tor waibiliglion,  each
Conlracling '!-"cni‘-/ shall appoinl one member of the
Iibenal Those wo miambers shali fhen selec! a nalional of
a third Siale who on approval by the lwo Caonlracling
Parties shall be appoinled Chairman of the libunal. The

o

date of appoiniment of the other iwo members.

I within the periods specified in paragraph 3 of this Arlicle
the necessary Gppogﬂment's have not heen made,. either
Confracling Pouly ff“'i"."\('_iy. in the absence of any olher
ugreemenl, invile the President of the Intemalional Courl
ol Juslice lo make the necassary appoinimoent, Il the
Prosicdent is a nedional of elther Contracling Party or i he is
olhatwises provented o diseharging the said funclion, the
vice Prosiden! shall b nwitedd to maka the NOCAaLSeIY
appoinfiments. I he Viee Presiddent s a nalional of ellher
Conlracting  Paily o I he oo iIs prevenled from
discharging  the said  funclion, the member of the
Infernational Courl of Justice next in seniority who is not a
nalional of eilher Conlracting Party shall be invited lo
make the necessary appointment, and so on.

The arbilral tribunal shall reach its decision by madjority of
voles. Such decisios shall be binding on both Contracling
Parties, each Conlracling Parly shall bear the cost ol ifs
own member of lhe hibunal cand of ils representation In the
arbilral proceedings; the cost of the Chalrman and lhe
remaining cost shall be bome In equal parts by the
Contracting Parlies. The fibunal may, however, in lis

decision direct thal a higher proportion of costs shall be

i



borme by one of the two Contracling Parlies, and this
award shall be binding on both Conlre. ling Parlies. The
ibunal shall delennine its own procedures,

ARTICLE - 9

1 A (:()r‘lli‘ﬂiﬁfirlt_j.!’U!'E‘;f arils designaled  agency  having
made payment o an inveslor based on a guaraniee of
prolection from non-commercial risks in relalion lo an
investment in the terilory oi the other Conlracling Party,
shall be entilled by virlue of subrogation, lo exercise the
lights of the investors to the same exlent as the sald
investor. The procedures for the exercise of such righis

may be prescribed in the legislation, if necessary, of the
lalter C orﬂrc =ling Panly.

2.0 Any payment made by one Conhactling Parly or ils
' designaled agency puisuan! to the terms of Darcagraph |
ol this Atlicle 1o ils inveslors shall nol affec! he Hghl of
wehinvestors o matbe thol claims against e olhor
Conlraeling Party inace oncbene e wilihy Atic e 7,

ARNICLE - 10

~ Entty Info Force, Dyratlon and Termination

I, Each Confracting Parly shall notify the other Contracting
Party of the fulfilment of its infemal legal proc edureg
required for the bringing into force of this Agreement, Thig
“Agreement shall enter into force on the thirielh day from
the date of nolificaiion of ihe lafter Contracting Party, .

2, This Agreement shall remcin in force for o period of fiffeen
years. Therealter, il shall temain in force untll the
(3x1-)i|c'i!iori of Iwelve monlhs from the date when either of
the Conlracling Parly nofifies in wriling of ils decision 1o
ierminale this Agreemenl.

k.



tspect of investinents made pror to the dale whan fhe
nolice  of fenuinalion  of  Ihis Agreoment  hooomes
eifeclive, the provisions of Arlicles 1 to 10 shall remain in
[orce Tor a lurther peiicd of ifleen years from thal dale,

A, Mhis Agreemen! moy bo amended in wiiling by mulual

consenl of the Contiacting Parlies. On agreemen! baving
been reached, cach Conlracting Party shall nolity 1he
olher in willing thal # has completed all internal siate

requirements for the enlry info force of such amendmenl,

The amendment shall enter info force on the dale of the

lalior of the two naolificalions,

IN WITNESS WHEREOF, the undersigned, duly aulhorized ihereto by
their respeclive Governments, have signed ihis Agreemeni.

None in cuplicate al Dhaka this 24% day o Juno 2004 in the
B! in cuplicate al kar this 240 d Y 004 in the

Lnglishy lemauage.,

i

H FOR THE GOVERNMENT GF THE
[H iCP

PEOPLE’S REPUBLIC OF
BANGLADESH

E GOVERNMENT OF
IBLIC CF SINGAPORE
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Lee Yock Suan

fainisier in the Prime Minizi’er's

Oltlce and Second Minister for

Foreign Affairs

Motiur Rahman Nizaml
Minister for industries



