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Bangladesh Small and Cottage ndustries Corporation Act, 1957
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e fraalde Brrarng AR Rangladesh Small and Cottage adusities
¢ srporgtion Act, 1037 [ P, AC XV of 1957 ) @8 TiEees Tt wiEm @

o e RGeS WiEN F1 1EE ¢

s | wefwe Brratat s 4% WEZR The Bangladesh Small and Covage
Industries Corporation (Amendmenl) Act, 1990 79 wiefes €@

31 E.P. Act XVH of 1957 @3 section 2 «<f HEAYR - Bangladesh Small
and Cottage Industries Corporation Act, (E. P. At XVIL of 1957), SSr@
BT of 2 Bfe @3 seovion 2 @

(T clause (oo} @3 Wfacs Grg clause SRrglre 250, 7a -

“fea)” seottage mdustry” means an Industry which ix carrivd on

primarily with the help of the members of a fumily cither as
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a whole time or part tme accupaiion aud the folal investment
of which does nov exceed such amauni as the Govermment
may, by notification In the official Gazetee, fix bt shatl no
include a factary under the Faclories Act, 1965 (BT Acc v of
196G3),"

(4} elause (1) 02 “including™ =% AETE “excluding” % A&7RE 300

Wi E PAct XV of 1957 8% section & <93 AW - 5F Act @3
sechion 6 Fr sub-seetion (3) PBreg B

8¢ E. P. Act XVII of 1957 47 section 7 4% &g - 8% Act o
section 7 0@ <farE Fmmet soonion afege 62w, ) .-

7. Compaosition of Roand.- The Board shall consist o seven
Dirceters 10 by appoinicd by the Governmens.® .

@& EP.Act XVIH of 1957 331 section 13 9% R8T +— E%F Ac o
s on T3 GE sub-secrion (2) @@ (B)ﬁﬁﬂﬁ Al

©1 E ACH XV of 1957 A% section 17 @ HWEA - 8% Act 99
speon 17 8% sub-section (2) 93 S fame subsectinn 2R 5. 991 o

“t21 The number of thicctors pecessary for o quorum for
transaching business at a mecting of the Board shall be three.”

40 K POACE XVH of 1957 9 section 20 &9 AWIHE - B Aot 7
section JOts, “with prior approval of the Government,” #9efE s smigls fasg
Teld

vioOE PACt XVIT of 1957 4% yection 22 9% WOMER - BT AL 94
settion A d8 sulrsection (23 98 o8 Fgst 529 sub-seation (1) ernfse o3, ade-

"{3) The Corporsilon may, with the prior approval of 1he Government
Borrow money for careving out the purposes of this Act.™
® 1 EPOAct XVIL of 1957 9% gseclion 22 O3 FO9THH ~ B Acr 0%
sechion 24 GF=
{#1 subesection £ 4 “Corporation shall” *meisg «faeg “Crepera i on

shal mplament industrial policy of the Government in respeey of
smisll and cottage indusivies and” *wuf@ afegfe o3m -

ey sub-secrion (2) @ ctause of) 92 s {ull-stop @ wfene 248 semi-
colon GREPPe GBm «@r Seof Bawel clause o Tanlie 230,
q4l g

MY prepare and impiemem investment schedules tor small and

cottuge indusiries ; y
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thy  assIst in serting up of small and cottage industries

(i1 provide assistance to sick smail and cottage indusrries

(v register small and cottage industries

(&) collect, collate and analyse indusirial data snd establish data
bank for smal and cotinge industries to assist e Govermnent
wy e fornuilatten of polley in the Meld of small and conage
industries -

h assist entreprencures with informasion relating 1o smalk and
cubtape idusiries !

e develop manutactuning  procees and  echnology tor
doselopment of sl and cetiage indusimes,

i asast small and cotage industries :m the maier Gt enienng
into contran and establishing busmess connections with
mediapg gnd b ndusteies for te puerpose of supplyan 16
them thetr products ;o and big mdusines for the purpose of
supplving 10 them thelr products ;

o diy such orher dees and things as may be eansidered neeessan
or cagrying out the purpuses of this Aol

30 E. P ACt XVIE of 1957 9% section 244 03 HROQR - % At 47
scetion 244 97 T FEEe §97 section 244 03 24as afegPs w8, -

“24A. Registration of small and cottage industries, etc.-
{13 Anv person who has set up a small or cotiane industry or inteads w
Sep up such mngustry and doesires Lo have assistance and help from the
Corporation shall apply to 3, in such manner as may he preseeibed by
regubations, Tor registration of such mdustry.

121 A application for regigiration shall he aliowed and the indostrs
shalb e registered al the Larporidion s sansfied that the apphoant has
tubltHed all the rnnditons reguired Tor registration as may e presobod

by repulatinns,

(3 On the registraton of an indasiry, the Corporanon shall grant a
certdioate of registration o ite appliicen,

14)  The regisration of an industry may e caacelled Iy the
Corportion il it is satislied that the industry for which the regestrgiion
was granted hag ceased 10 exlst or, as the case may be, has oot been set
up within the period of one year from the date of its registration.



LYY R (el wiefis, Wk q, yshe [on g

(5} The Carporation shail, an an application made by an
industry rogistered under this section. give Its degisions an all or any of
the following maners, namely -

[£))] requirement of machinery, spaze parts, componenis anal
raw materials ;

by nmport catitienent i respect of machinery, spdre parts,
companents and raw materials |

(0} erins and conditions of supplicrs oredits

) terms and condiiions of royaliics, rechnivsl [FITRICRYTTANG
and technical assistanet fees |

[()] appomtment of foreign personnel |
83 attotrnent of land in rhe Corporation’s c1ic.

(1 The Corporation shall, on an apphication made by an
tndustry regisiered under this section, endeavouy tuo facllitate the
supply of electriciny, water and gas and the providing of sewerage and
weicphone tacilitfes within such fime as may be agreed upon henwveen
the Cotporation apd the authoritics or organisatons concerngy
therewith,

24AA. Power of the Corporation to enter into agreements
with Ffnancial Instiutions.~ The Corporalion may epier into
agreepent with a financial instinition fn order that (he latter may
provide credin facilities 10 the small and cottage indusiries aganst
actequate securtty subject to the condition Hiat the losses and had
debts, if any. and the interest on the credit would be shored henveen
the tarporation and the finanoal institaion in the raiio agreed upan
hetweess Them.,

Explanation.- In thig secrion, * financial frarintion” means
ihe Bangladesh Bank, Bangladesh Shilpa Rank, Bangladesh Shilpa Rin
senpstha, Bangdadesh Knsh Bank, Ragshahi Resh! Unnasan Bk, any
wehedhtled bank and a Hoanclal institurion as defined in section S0(0)
of the sangladesh Bank Grder, 1972 (PG, No. 127 of 107207

s3t E P. Act NVII of 1957 47 section 25 @@ faren+t - ¥F Aot @7
weition 25 Ene TR

331 L. P.Act XV of 1937 &2 section 26 &% 78 FEF sectlon 26A 93

el 1- B Act 52 e o 26 9% R FIRES 987 sectlon 26 WEARE g3
g

“2GA. Excnption from taxes.- Nonvithsuanding any thing

contained in any other law for the time being in foree, the Govermpent

gy, by nohificatson in e otficia) Gazette, exempt b Corparation in
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respect ol any estate estnhlhished by it or any small or cottge ndustry
registered under this Act frome payment of any tax, rate or ol payable
under any Jaw for the time being in foree

I'rovided thal no such excinption shall be granted uniess the
proposal far exemption is made by the Corporation.™

Yo E P. Act XVI of 19857 47 section 28 @3 Rone - 8% Ac @@
section 28 ﬁﬁl@ LEc

381 £ P. Act XVl of 1957 @ gection 31 93 W@ - G Acr 2
seenion 31 ¥R sub-sectlon (2) BEe 230

$¢ 1 E. P. Act XV of 1957 9% section 41 O3 FEMI 1~ TE Act
cection 41{2)8 “sorvant" *@EA 4FTE "employee” T afTgics 13

ye1 E P. Act XV of 1857 % section 42 9% Hnda - % Act @
sectlon 42 @8 servant” $o0E 9w semployee” G ez ¥2a

Y91 E P Act XVIE of 1957 a¥ section 44 &7 AT |~ T Act 42
section 44 9-

() sub-section (I} & “twu thousand talka® *ofd afRHE “twenty

thousand 1aka” ol afglee w8

(¥} sub-section (2) @ “one thousand taka” *6FE fF8 “ten thousand

raka Mo afegite 28 ;

st E P oAct XV of 1957 €@ Schedule @3 Baate - B8 act @8
sehedute A5 288,

oho TR et He SEA

gangladesh Cliizenship (temporary Provisions) Ordey, 1972 W3 MBS
wreryA Ty &fe ke

g Feafs S o@eRT® Dangladesh Chizeoship (Temporary
Pravisions) Order, 1072 (1.0 No. 149 of 1972) @ SfeaEa Ry AEw ¢
ERATE ;

oty o RS WrET 29 w47

y1 o fefre fimmrm | 4% WEA Bangladesh Chiizenship (Temporary
Provisions) (Amendment) Act, 1990 7 b 2%9
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3+ PO, No. 149 of 1972 4 arlicle 1 47 %2 TTR article 1A @3 IR
Bangladesh CHizenship {Temporary Provisions) Order, 1972 (PO, No, 149 of
1972}, WS35 B Order IPm BRATS, @@ artcle | 03 °R FREY TS article
1A WIFRAMS 1T, Y41 3~
"1A. In this Order, unless the s i anything repugnant in the Suhject
o cortext, "preseribed” means preseribed by rules made under this order.”

© 1 PO, No. 149 of 1972 ¢ article 4 97 R 79 article 4A < Afwwa -
BT Order €9 article 4 @@ #2 FI9E% 97 article 4A FReRE 250, u9 3-

"4A, Guvernment may, upon an application made to 1 in this hehalf in
the manner prescribed, grant right of permanent resfdfones 16 any persen on

such condittons as may be presceibed.”
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Last Pakistan Act XV11 of 1957,
THE BANGLADESH SMALL AND COTTAGE
INDUSTRIES CORPORATION ACT, 1957
[Zlst May, 19587|
An Act to estabilsh a Corporation for the purpese of promating the
development of 7 [3fSmall and Contage Industries] in Bangladesh |
WHEREAS it is expedient to establish a Corparation for the
purpose of promating the development of * F[Small and‘Cottage
Indusiries] in Bangladesh].
11 is hereby enacted as foliows —
1. %1} This Act may be called the Bangiagesh [Smalf and
Cottage Industries! Corposation Act, 1957).
{2} It extends to the whole of {Rangiadesh]

{3) It shall come inlo force on such date' as the
tGoveinment] may, by notification in the Gfficial Gazetle,
anpon

2 In this Act. unless there is anylhing repugnant in the
subjest or contexi.-

(a) “Board” means the Board of Drrectors of the
Corporation :

{b) "Borrewer’ means any person of persons or
pody of persons, whether incorporated of not, to
whom a toan Is made by the Cerporatton under
this Act and the successors and assignees of
SUCH PErSOn Or Persons |

or Statement of Qbjects and Reasons, see tha Dhaka
Gazetle, Extraordinary, deted the 10th March, 1957, Part IVA,
page 296 : for proceedings in the Assembly, see the proceedings
of the meetings of the East Pakistan Legislative Assembly heid
an the 13th and 14th March. 1857,

The Act was applied to the Chitagong Hill-Tract with effect
lrom the 16th July, 1959, vide Notification No. 2672- ind ; dated
the 4th July, 1959, Published in Dhaka Gazette. dated 18th July.
1959, part-1, page 561,

2The words within squaere brackets were substituted for
the words “"smadl industries in East Pakistan” by F.O. 156 of 1972,
Art 2,

3The words within sguare brackels were substiluted for
the words "small indusisies” by Ord. XXXIV of 1878, 5. 2 (with
eftect from the 16th March. 1977),

4The sub-section (1) was substittied for sub-sestion (1) by
PO, 156 of 1872, Art, 3.

$The word "Bangladesh” was subslituted for the words "Easl
Pakistan” by Ord. XXXIV of 1976, 5 3 (with effect from the 16th
March, 1977}

8The Act came into force with effect from the 30th May
18957, wide Notification No, 980-Ind., dated 28th May, 1957,
published in Dhaka Gazelle, Exiraordinary dated the 28th May
1857, pt. 1, page 1289,

The word “Government” was substituted far the words
"Provincial Government” by Oed. XXXV of 1976, 6. 2 (with effect
from tha 168h March, 1677

J04716-T71L 2
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bk "Chaitman™ means lhe Chairman of the Board};
ey “Corporation” means the 2[Small and Cottage

{nciustries] Corporation established by this Agt
[Hee) 'Cottage industry” means an indusiry which is

carried on wholly or primarily with the heip of the

mernbers of a family elther as a whole lime or
parl-time accupation and includes the industries
enumerated in the Schadule to this Act, but shall
nol include a factory under the Factones Act,

1965 (E.P. Act IV of 1855) :

Provided that the Governmeant may, by
notification in the officin! Gmerte, amend the
schedule:]

a . . .
5[{dd) "Director” means the Ditector of the Board) !
(e} "Prescribed” means prescrived by the rules or

regulations made under (his Act |
{h “Scheduled Bank™ means a bank lfor the

time being inciuded in the dist of bhanks

maintained under Hclause (1} of Ardicle 37

of ihe Bangladesh Bank Crder, 1272 (F. O.

No. 127 of 1972}]

{gy “Small Industry” means an industrial unit which

is a factory as defined in clause (f} of secticn 2

of the factories Act, 1985 (E. £, Act IV of 19651,

and the total investment in fixed assels

including vatue of tand of which does not exceed
such amount as the Government may, by
nolification In the Official Geazetle, fix and
such notification may be given refrospeclive
eftect};

g . . -
(i) ~Subsidiary Corporation” means as corporation
sponsored by the [Small and Cottage Industrigs]
Corporation for the furtherance of its objaciives,
bul operating in a specified area ¢r areas or in
respacl of one or more specified industey.

'This new clause (bb} was insertad by the East Pakistan
Smalt Industrias Carporation {Sacond Amendment) Ord. 1970
(E.P. Grd. X\ of 1970) :

*See fool-nole 3 on pags 1 arde.

Clause (cc) was ins, by Ord. No. XXXV of 1876, s. 4
|with effect from the 16th March, 1877}

‘Clause (d) of section 2 was amilted by Act XXIH of 1975
s 4 (wilh effect from the 1st January, 1873).

This new clause (dd) of section 2 was inserted by E.P.
Ord. XVl of 1870.

The words, brackets. figures and comma within square
brackels were subslituted lor “sub-seclion {1) of saction 37 of the
Siate Bank of Pakistan Act, 1956" by Ord XXXV of 1976
{with effect from the 16th March, 1977).

'Clause {g) was substiluted for the former clause (g) by the
Bangladesh Smali Industries Corporation (Amendment) Act, 1975
{Act XX1I of $878) (with effect from the 1st January, 1873).

*Clause (h} was omilted by Ord. XXXIV of 1978, 5.4 (with
effect from the 16th March, 1977)
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3 {1} A Corporation to be called lhe Y(Small and
Cotlage indusiries) Corporaticn shall be estabished as scon as
may be after the commencement of this Act.

(2} The Corporation shail be a body corporaie oy the
name ‘[Smalt and Cotlege Indusiries] Coarporation having
perpetual succession and a common seal, with power subjecl
to the provision of this Act, to acquire and hald praperty,
hath movable and Immovable and shall by the seid name su6
and be sued.

4 (1) The authorised capital of the Corporation shalt
in the fist instance, be one crore of 2 [Taka] divided into
gne fakh fully paid up shares, of 3 [Taka] 100 each. Tnese
shares may be issued and allolted by the gerporation from
time to time with the previcus sanction of the 4(Government),

(2) The authorised capital may, with the previous approval
of the 4{Government) be increased from time 1o tme by the
Corporation.

(3 The *(Government} shall be a share honer or the
Cerpcration and shalf subscribe to and hold not less than
fity-one per centum of the shares issued by the Corporation
at any time ; the remaining shares shall be reserved for public
subscriptions

H {1) The smount subscribed on (he shares of the
Corporation and minimum annual dividend thereor shaii be
guargnteed by the 4(Goveromeni). Before the issue af any
shares of the Corporation, the *(Government) shatl by noti-
fication it (ne Official Gazette fix the minimum rates of dividend
payable on the shares and the Carporaticn shall annually and
regularly pay to the share-holders a dividand not less than that
fixad by the ‘(Government).

If i any time the Corparation is wound up, @n amount
not less than that subscribed on each share shall be payable
lo the share-holders.

(2) The shares and debentures of Corporation shall be
deemed to be “appioved securities™ for purposes of the Trusts
Act. 1882,

iSee foot-note 3 on page 1, ante.

2The word “Taka" was substituled for the word “rupees” by
016 XXXV of 1876 (with effect from the 16th March, 1877}

3The word “Taka™ was substituted for the letters "Rs", ibid.

15ee {oot-not 7 on page 1, anie
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6. 1{(1) The genecral direction and admunstration of the
Cosporation and its alfairs shall vest in @ Board ol Directors
which may axercise all powers and do all acls and lhings
which may be exertised or done by the Corporation).

{2y ‘The Board in discharging #s functions shatl act on
commercial considarations and shall be guided on quasiions
of policy by such directions as the “{(Government) which
shail be the sole judge whether a guestion &f policy. may give
sk,

{3) 1f the Board fails 1o carry oul any diraction givea as
aforesaid the *{(Governmeant) may remove the Directors, inciuding
the Chalrman for reasons 1o be recorded in wriling, and
notwithstanding anything in section 7, appoint persens w»n their
ace to be Directars emporarily until a figsh Board 15 conshituied
in poccordance with the provisions of that section

7. (1) The Board shall consist of such numbear of Directors,
ng  exceeding  4(six}), 8% may be appointed by the
tGaverameant}
5 . . . .
%8 Each Directar shali-

a) be a whole time officer of the Corperation |
b) periorm such dulies as the Board may, by regulation,
assign 1o him ;

(c) divest himself of any directorship or other
interest hetd by him in any other corporation.
company ©or concern  other than pubiic
companies sponsored by the Carporalion befote
agsuming office as Direclor |

{d} subjesct lo the provision of section 11, hold
office for a term of three years and may be re-
appoinied for a further lerm of terms of such
duratipn as the [Government] may detérmme |
and

{e} regeive such salary and allowances as the 2{Go-
vernmentj may delermine. |

ISub-section (1) of section § was substitbiod for the
original sub-section (1) of thal section by the East Pakistan
Srmall Industries Corporation (Second Amendment) Qrginance,
1970 {E.P. Ord. XV of 1870).

?8ee foot-note 7 on page 1, anta.

*Section 7 was substiluted for the onginal secuon 7 by E.P.
Ord. XVII of 1870,

“The word “six” was subslituted for the word “fiva™ by Ord.
RKXXIY of 1976, 8, 8(with effect rom 1he 16th Marcn, 1977},

BSub-sestion (2) of sechon 7 was omilled by Ord, XXXV,
of 1976, 5. 8(with effect form the 16th March, 19773

5Section 8 was substiluled for the original section 8 by E.P.
Crd. X\l of 1970,
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9. (1) The (Government] shaif appoint one of the
Directors to be the Chairman of {he Board, who shall be
the chief executive of the Corporation.

(2) Subject to his continuing to hold office as a Director,
the Chairman shail hold office as Charman for a term of
three years and. subject as aloresaid, shail remain in office
as Chaiman thereatier untl s successor mn thal office s
appointed and may, subjec! as aloresaid, be apponted o hold
thai office for a further lerm or l@ims as the 2[Government}
may detarmine.

3 . . . 1

410. The *Government] shall appeint one of the
Cirectors to be the Finance Dizector, wheo shall exercise such
powers and discharge such dulies as may be prescribed by
rutes).

5[11. (1) No person shali be or shall conlinue to be Direclor
who—

(a} is or gt Bny ime has been conviclad of an offenca
involving moral turpitude : or

(b} is or 8t any time has been agdjudicalted insolvent :
or

(¢) is found to be linatic or becomes of uasound
mind; ar

(dy s or at any lime has been disqualified for
smploymenl in, or dismisged from, tha servics of
8[the Republic] ; or

() is a mino:

(2) The Governmeni] may, by order in writing, remove

the Chawrman or a Director if he~
(@) refuses or fails tp discharge or becomes, in the
apinion of the ¥#Government), incapable of
discharging his responsibilitiss under thig Act ; of
b} has. in the opinion of the [Government], abused
his positicn as chairman or Direcior T or

'Section ¢ was substituted for (he original section & by E.P.
Ord, XV of 1870,

25ee foot-note ¥ on page 1. anle.

3Gub.secion (3) of section 9 was omitted by Qrd, XXXV of
1978, s 7 {with effect from the 16th March. 1877)

4Section 10 was substiluted for ihe priginal section 10 by
E.P Ord. XVI of 1970,

ISeclion 11 was substituted for the original section 11 by E.P.
Ord XVI of 1970, s. 8.

¢These words were substituted for he word "Pakistan”™ by
Crd. XXXV of 1876, S, 8. (with effect from the 18i1h March,
1977), )

Chairman

Finance
Director

Disqualifi-
sation of
Directors,
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(c) has knowingly acquired or conunued to hold,
withow!  the permission ip writing. of the
"[Government], directly or indireclly, or through a
partner, any share o Interest in 8ny contract or
employment with, by or on behal of the
Corporation, or in any property which, in his
krnowledge, is hkely 1o benefll or haz benefited
as a result of the operations of the Corporation :
ar

(d) has absented himsell from lhree cansacutiva
maelings of the Board without the leave of the
YMGovernment], the case of Chairman, or of the
Chairman. in the case of ihe Directos]

212, No act or proceeding or the Board shall be invalid by
reasan only of the existence of any vacancy in. or any defect in
the constitution of the Board,}

313 (1) Subject lo such conditions as may be prescribed by
rules, the Corporalion may appoint or employ such pearsons,
neiuding consultants end advisers as i considers necessary for
the efficient performance aof its funcions.

(2) Al persons serving 4 *  *  * 0 the Directarate
of Commerce and Industries of the ‘[Government] shall serve
under the Corporation, il required to do so by the '[Government],
on such terms and condlions nut otherwise inconsistent
with Ihe service ruies. as the !Government] may,
In consuitation with the Corporation determine :

Proveded that the [Government] may, m refauon o
any such person. delegate such adminstrative disciplinary and
financial powers te the Corporation as the 1[Goversment) may
deen fi |

Provide further that the lerms and candilions of service of
any such persan shall nol be varied by the Corporation to his
disadvantage.

{3} In case of persons serving 4 . . n the
Direciorate of Commerce and indusiies of the [Government)
under contract with the '[Government!, it shall be fawlul for e
'(Government] o make them liable 10 serve under
the Corporaten and in such cases the fights and

*See foot-nefa 7 an page t ante

?Section 12 was subsfiluted for the erigipal sechian 12 by
EP Ord Xvii of 1970, 5. 9.

IBection 13 was substituted for the original section 13 by
L.P Ord. XVH of 1870

*The words "in connechion with the affairs of the Provinge”
wore omitted by P.O. 156 of 1972, Ari, 4,



7

obligations of the 1[Government] under the respective
contracts shall develop on the Corporation.)

2 f . . .

15. The Corporation 3may] appoint a Commitiee of
experts to be called “the Technicat Advisory Commitieg” to
give it technical advice on schemes submiited to the
Corporation for financial assistance or on any point that may
be referred to the Committee by the Board.

16. No information given by a person applying for
financial assistance and made known o Committee shall be
disclosed or use by any member of the Committee without the
written consent of such person.

417, {1) The mesting of the Board shall be help at such
times and at such place as may be prescribed by
regulations

Provided that at least one meeting shall be held in a
month -

Provided further that unlii such regulations are made
this behaif, such meetings shall be held at such times and at
such places as may be determined by the Chairman,

(2) The guorum necessary for transacting business at a
meeting of the Board shall be three if the Board consists of
five Directors and two if the number is less.

{3) Each Dirgcter, including the Chairman, shali have
one vote but, in the evert of an equality of votes, the
Chairman shall have a second or casling vote.

(4) The meetings of the Board shall be presided over by
the Chairman and in his absences by a Direclor authorised by
a person elected for the purpose by the Directors present from
among themselves.

{5) The minutes of every meeting, stafing among other
things, the names of the Directors present, shall be drown up
and recorded in a book o be kept for the purpose, and shall
be signed by the person presiding af the meeting. and such
book shall, at ali reasonable times and withoul charge, be
open lo inspection by any Director)

1Sge foot-note 7 on page 1, ants.

¥Section 14 was omilled by E.P, Qrd. XV1l of 1870, 5. 11,

IThis word was subslituied for the word “shall” by E.P.
Qrd XVl of 18562

aSection 17 was subslituted for the orniginal section 17 by
£.P. Ord. XVH of 1870, 5. 12.
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19, Tha Corporation shall establish i1s Head Office in
Chaka.

2[20. The Corporation may, with priot approval of the
HGovernment], open a deposit account with @ny approved
Scheduled Bank,

21. The Con ration may invest its funds 1 such
securities or in such other manner as may be prescribed
by ruics,

22 4(1) The Corporation may. wih the previous approval
of the Government issue and seil bongs and debentures
carrying interest at such rate as may be approved by the
government for the purpose of ralsing its working capital

Provided (hat the total of the sirms due on such bonds
and debentures issued and outstanding and of the contingen
liabilities of the Corporation in respect of guaraniees of
underwriting agreements shafl not at any lime exceed Taka
Twenty-five erare of such higher amount as lhe Government
may. by netification in the Official Gazetta. fix)

(2} The bonds and debentures of the Corporation shall
be guaranteed by the JGovermment] as 1o the re-payment of
principat an payment of Interest at such rale as may
be fixed by the 3[Govarnment] at the tima when the bonds and
debeniures are issued.

23, The Corporation may accept deposits on such terms
and conditions and to such exient a5 may be approvad by the
Government].

24. (1) The Carporation shall take such measures as it
thinks fit (o render assistance in the development of F{small
and cottage industries]

(2) In particular and without prejudize 1o the generality of
the foregoing power, the Corporation may. in other to carry ot
the purposes of this Act.—

(a) give loans to ${smal and cottage industries] ;

'Section 18 wos amitied by E.P. Ord. XVl of 1970, 5 13.

"Seclion 20 was substtuted for section 20 by EP Ord.
AVil of 1962,

3%ee foot-note 7 on page 1. anle.

“Sub-section (1) of section 22 was substituted for (he
original subsection (1) of that section by Act XX of 1975,

*The wards within square brackels were substituted for
the words “small industries” by Ord. XXXIV of 1676 (wlith effect
from the 181h March. 1977)
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give loans o subsidiary Corporations and
commerciai and co-operative banks and sociaties
iar the development of '[Small and collage
industrias}

Provided thal the loans given or guaranteed under
ciauses {a! and (b) shall be repayable wilbim a
penad nol exceading twenty years

iy prepare and submil lo the *[Government]
schemes for the development of ¥[Small and
cotlage industries] and mechanisation |

(i) after these schemes have been approved by
the 2[Gavernment] proceed to give effect o them
by itsell or] by sponsanng subsidiary corporations
or public companies ;

(1) act as managing agents of such subsidiary
corporations of cempanies, being in any cass,
represented on their Board of Directors |

() issue the caphtal required by the aforesad
subsidiary corporations and companies tor public
subseripton |

(v} if any portion for such capital remains un-
subseribed for o period of four months from the
date of Issue. subseribe to such portion |

(w1} underwnle the whale or any porlion of the
share capital so issued, and

{vity self or transfer the shares subscribed lo under
sub-clause (v provided that no such sale of
transier shall take place at a rale below the market
quotation or below the per vatue of such shares
without the previgus sahction of the {Government],
arrange for the marketing of articles manufaciured
by Y{Small and collage Indusiries]  * ~ °

5 (@) mamtain depots for the supply of raw matedals lo

and purchass of finished products from small
indystries and also maintain gommon facility centres
1o afford common f(acilities to small industnes  and
prepare schemes to set up shall industnal umits
in fields of high priority by #isel! or n coliabo-
ration with subsidiary corporations.  public

Ord.

1See fogt-note 5 orni page B. aoic.

?Zee foot-note 7 on page 3. ante.

3These words were insered after the words “to them” by E P,
XV of 1862,

4The word "and” was omifted by E P, Ord LXVIH of 1958.
sCtauses (e). () and the Explanation there lo were
substituted for clause (), the Explanation there to and clause ()
by 2.0 Ord. XVl of 1962

304/76-77/L
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companies, partnership or persons, exacule them
with the prior approval of the ‘[Government],
and, after execution may iransfer the ownership
\hareo! for valuabie coensidaeration to any uml of
subsidiary Corporation, public  Company,
partnership firm or persons, with the prior approval
of, and on such terms as may be appraved by the
[Government].

Explanation-Loans may be made by the Corporalion
in kind snd may be In the farm of factory buildings,
rasldential houses or machingry equipment and
raw materials on hire purchase basis)

{3} Nothing in section 87A of the Companies Act, 1913,
shali apply to the Corporation.

2[24A. The Corporation may enler into agreemant with
the ¥Bangladesh Shilpa Bank] or with any Scheduled Bank in
arder that the latter may provide credit facilities to the small
industries against adequate security subject to the candition
that the losses and bad debts. if any, would be shared
between the Corporation and the 3{Bangladesh Shilpa Bank]
or the Scheduled Bank, as the case may be, in the zatio 1o be
determined by the 1[Governmani], from lime to ime. The ratio
of sharing of interest between the Corporation and ihe
}Bangladesh Shilpa Bank] or Scheduled Bank shall be
determined by the '[Geovernment}, from time to lime

2%, The Corparation shall not grant or make any such
toan or subscription as is menticned 11 clause {a) or clause (b)
or sub-clause (v) or clause (¢} of sub-section (2} of seclion 24
to an exient which in the aggregate exceeds 7-1/2
per centumn of the paid-up share capital .

Provided that in ingividule cases the imit of seven and 8
haf per cantum may be relaxed by the '[Government] for
special reasons on the recommendation of the Corporation but
in no case shall be the amount of any loan exceed five lakhs
of 4{iaka).

26. No loan or subscriptions shall be made unless il is
fully secured by pledge. mortgage. hypothecation or
assignment of such property, movable or immovable, and of

1See foot-note 7 on page 1. ante,

2This new section 24A was inserled after section 24 by
E.P Ord. XVt of 1862.

IThe words within square brackets were substituteg for
the words “industrial Development Bank of Pakislan” by P.Q.
156 of 1872, Art. 5.

2The ward "1aka” was substiluted for the word “rupees” by
Ord. XXXV of 1076, 5. 2 {wih eflect from the 17th March.,
1977).
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such valife in proportion 10 the loen or subscrplion as may be
prescribed ;

Provided that where the loan or subscription is made to
an individual and does not exceed one {housand '{Taka) in the
aggregate, if may be secured by a bond with one surety.

27. The rate of interest chargeable on ioans made by the
Corporation shall be determined and notified by the
AGovernmant) from time to time.

28. The Corporation shall not make loans or
subscriptions to any person in excess of '(Taka eighiteen] takh,
whether In local currenty of foreign currency or both -

Provided that the above fimit may be relaxed by the
AGovernmenl] in special cases for special reasons on the
recommendation of the Corporaton subject o the it
prescriped in the provision to section 25.)

29. (1) At the time of enlering inte any transachon under
section 24, the Corporation may impose such conditions as it
may think necessary or expedient for protecting s aown
tnterest and for securing that the loan. under writing.
subscriplion or other aid shall be put 10 the besl use.

(2) Where aid is granted on the congition that a Director
shali be appointed by the Corporation to the Board of a
Company or a subsidiary Corporation or the Managing
Committee of 3 Co-operative Society, such conditlon shatl
have effac! notwithsianding anything contained in the
Companies Act, 1813, or any other law for the time being s
farce.

30. The Corporation shall not—

(8} accept deposlts except as pravided in or under
this Act ; or
5{{) subscribe directly to the shares or stock of any
comparty having limited hatilily except with the
previous permission of the ?[Governmeant],
3t. 81} For the purpose of granting a loan to any person
in foreign currency. the Corporation may, with the previous

The word "Taka" was substituted for the word “rupees” by
Ord. XXXIV of 1876.5. 2, {with effec] from the 18th March. 1977).

28ge toot-note 7 on page 1, ante.

35ection 28 was substiuted for the onginagl sechon 28 by
E.P Ord. Iit of 1870,

“These words were substituled for the words "rupees three”
by Act XXHI of 1275 {with effect from the st January, 1973).

5Ctause {b) of section 30 was substtuled for the criginal
clause (b) by E.P. Ord. No. H! of 1870

SSup-secton (1) or secuon 31 was subsiiuted for the
original sub-secton (1) id.
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consent of the {Government] 7 * * borrow any such currency
from the Interrational Bank for Reconstruction and
Development or Asian Development Bank or Inlernational
Oevelopment Agency or from other sources, and may piedge,
mortgage, hypothecate or assign to the said Bank of Agency
or ather lender all or any part of the secunly taken by the
Corporation for the loan granted in foreign currency}

(2) All loans granted in foreign currency shall be
repayable ether—

{a) In the currency in which they are granted. or

(p) 1n 3Bangladesh] currency at the rate of
exchange prevailing on the date of repayment
32 (1) Notwithstanding anything in any agreement, 11—
{a) it is found that the loan was obtained by
information supplied by tha borrower which was
false or misleading in any material particular ; or

(b) the borrower is found io have committed a
breach of the 1erms of his agreement with the
Corperation relating to the loan | or

the loan or any part of it is found o have been
utilized otherwise than for the purpose for which
it was made ; or

(d) there is a reasonable apprehension thal the
borrower will be unabie to pay his debls or may
go into liquidation ; or

{e) the propery pledged, mortgaged, hypothecaled
or assigned to the Corporation as security for
the loan is nat kept in a proper condition by the
borrower or the properly has deprecialed in
value by more than the prescribed percentage
and the borrower is unable fo give additional
security to the salisfaction of the Corparation :
ar

{H without the permission of the Board ihe house,
tand or other property martgaged as security for
the loan is in anyway disposed of or charged by
the borrower | or

withoul the permission of the Board, macningry
or other equipment is removed from the
premises of the borrower's  Indusinal
establishment without being replaceu | ar

{c!

-

—

(g

1See foot-note 7 on page 1, ante.

2The words “and the Government of Pakisten” were omitted
by Ordinence XXXIV of 1976.8. 8. (with eHect from the 16th
March, 1977).

The word “Bangladesh” was substituted for the ward
“Pakistan” by Ord. XXXV of 1876, s. 8. {with efiecl from the 16th
March, 1977).
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(h) for any olher reason, il is necessary in the
apinion of the Board to do so in ordar ta protect
the interest of the Corporation ,

any officer of the Board aulhorised generaily or specially in this
behalf by the Board may by notice call upon the borrower 1¢ pay
up the entire sum then remsining unpaid by the horrower in
respect of the toan and the interest payable thereon, or any
lesser sum, or require the borrower to comply with such
directions as the Board may censider it necessary to give in
order to safeguard its interes!,

{2} Such notice shall speclfy the time within which the
borrower was required to make the payment or t¢ carry out the
directions given and shafl also contain a warning that, If the
borrower fails 1o pay the amount demanded or to carry out
{he directions given within the tme specified, the Board may
issue a certificale certifying the borrower to be recoverable as
arrears of land revenue.

33 (1) If the borrower fails to make Lhe payment demanded
or to carry out the directions given in a notice under section 32
within the time specified In the notice, the Board may issue a
cerification in the prescribed form and manner certifying the
borrower 10 be a defauiter and certifying the aggregate sum,
including inferesl, payable by the borrower to the Corporafion
on and up to the date of the cedificate and the rate at which
interest was payable therain thereafier.

{2} Subject to the provisions of sub-section (3}, a
centificate issued under sub-section {1) shali be conclusive
evidence ihat the sums cerifled were recoverable by the
Corporation from ihe borrower, and such sums small ke
inmediately recoverable as arrears of land revenue.

{(3) The borrower may appeal to the '[Government] against
a certificate issued under sub-section (1) within 15 days of its
issue and the '[Government] may cancel or medify the
certificate.

2[34 (1} Nelwithstanding anything contained in any other
law for the time belng in force or any sagreement

TThe wargd "Government” was substituted tor the words
*Provincigi Government" by the Bangladesh Small Industries
Corporation {Amendment) Crdlnance, 1976, {Ord, XXXIV of
1976), 5. 2. {wilh effect from the 16th March, 1677).

2Section 34 was substiluted for the original section 34 by

the Small Industries Corporation (Amendment) Order, 1972
{FO. No 108 of 1872} At 2
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to the contrary. where the Corporation becomes entited to
require the immediate payment of any loan before the due
date by resson of the hreach of any condition of any
agreement belween the Corporalion and borrower, or any
borrower llabie for payment of that loan falls to repay the loan
by the due date, or a certificete under section 33 has been
issued and is subsisting against a borrower an officer of the
Corporation, genetally or specially authorised by the
Corporatian in this behalf, may, with a court fee of one taka,
apply to the Dislrict Judge within tha local limits of whose
jurisdiction the borrower’'s house or the industrial concern in
respect of which the loan was made or any immovable or
movable property charge as secutity I8 situated, or the office
of the corporation from which the loan was distused or any
oranch ofice of the Corporation

is silusted. for one or more of the following rebhefs,
namely —

(a) an order for the sale of the property pledged.
mortgaged, hypothecaled or assigned to the
Corperation as security for the loan and such
other property of lhe narrower or Hig surely or
poth as in the opinion of the Corporation may
ve sufficient to cover the claim of the
Corperation against the borrower ; or

transfer of the managemeant of the concern to
tha Corporation ; or

(c) an ad interlm Injunction resiraing the borrower
or his surety or both from remowving, transferring
or disposing of any of the properties referred to
in clause (a).

(2} An application under sub-seclion (1} shall stale the
nalure and extent of the liabilily ¢f the borrower to the
Corporation, the ground on which it is made and such other
particutars as may be prescribed.

{3y When the application is for the reliet menticned in
clause (a) or clause (¢) of sub-section (1}, the District Judge
shall pass an ad interlm order attaching the property eferred
to in clause (a) as aloresaid or such other properly of the
borrower or of the persans liable for payment of the loan or of
both as is likely in the opinion of the District Judge, would be
sufficient (v meet the dues of the Corporation togethar with
the cosis of the proceedings taken under this section, with or
without an injunction an interim restraining the borrower or as
the case may be, his surely or both from transferring,
removing or disposing of any of the properties withoul the
consent of the Cerporation

b

—
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{(4) Where the applications is for reliel mentioned in clause
(b of sub-section (), the District Judge shsll grant an
ad interim injunctlon resiraining lhe borrower or as the case
may be. his surely or both trom transfersing, removing of
disposing any of praperties and shalt issue a nolice caliing upon
the borrower or as (he base may be upon the surety or both into
show-cause, on a date to be specified in the notice why the
management of the concern should not be transferred 10 the
corporation

(5) Before passing any order under sub-secbon {3}, or
sub-section (4). the districi Judge may, # he thinks fit, examine
the person making the application

(6) At ihe time of passing an crder under sub-sechon (3},
the District Judge shall issue to the borrower or as the case
may be. his surely or both, a notice accompanied by a copy of
the order, the application and evidence, if any. recarded at the
time of the order under sub-section (3}, calling upon the
batrower and his surety to show cause on a date 1o be specified
in the notice, why tha order of ad interim attachment should
not be made absolute or the injunclion be nat confirmed,

() If no cause Is shown on or before the date specified in
lhe notice under sub-section (4) or sub-section {6}, the Dislrict
Judge shalt 1ornwith make an order directing transfer of the
managemant of ihe concern to the Corporation, or sale of the
property attached under sub-section (3), or confirm the interim
Orders

(8) If cause 1s shown the Distnct Judge shall proceed to of
the Code of Cwil Procedure, 1903, shall, as far as practcable,
apply to such procesdings.

{8) On compleling an investigation under sud-section (8}
the District Judge shall pass an order—

{a} confirming the order of attachment or dirgcting the sale
of the attached propery. or

(b varying ihe order of attachment so as to release a
portion of the property form attachment and directing the sale
of the remainder of the attached properly, or

{c} releasing the property from attachment, of he 15
satisfiad that it is not necessary in the inlerest of the
Corporation te retain it under attechment, or
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{d) confirming or vacaling the order ot inunglion or

{e) transfermnng or refusing lo transfer the management of
the concern o the Corporation |

Hrovided that when makina any order under ciause (¢t the
Distnct hudge may make such lurther orders as he thinks
necessary 1o pralect the erests of the Corporation and may
apponion the cost of lhe  Jceedings it such manner as he
thinks fit

Provided further that unfess the Corporation intimates 1o
the District Judge that it will not appeai against any order
reteasing any property from aflachment such order shall net be
exectied untit the expiry of the period mentioned in sub-section
{11y or f an appeal is preferred unless the *[High Courl Dwvisian]
olherwise directs, until the appeal is disposed of,

{10} An order under this section for ihe attachmenl or sale
of property shall be carried inlo effect as far as may be in the

manner provided in the Code of Civil Procedure, 1908, for the v or

attachment or sale of property in execution of a decree as if the
Corporation were the decree-hoider.

{11} Any party aggrieved by an order under sub-section
(71 or sub-seciion {9) may, within sixty days from the date of the
ordet, appeal to [Righ Court Division] and upon such appeal
the appellate courl rmay, after hearing the parlles. pass such
orders as It thinks proper].

35 The Corporation shall be deemed to be Bank for the
purpose of the Banker's Book Evidence Act 1891,

36 Afler making nrovision for bad and doubtful debis,
deprecialion of assels and any other matlers which are usuaily
provided for by bankers, the Corporafion may. out of its net
annuat profit, establish & Reserve Fund and dectare a dividend

Provided that as lony as the Reserve Fund remams less
then ine paid-up share capital of the Corporation and as ong
as any sums paid by the {Government] under any guaranies
given n pursuance of section 5 or under any guarantee in
pursuance of sub-section (2) of section 22 are not fully repaid
to the “[{Governmenl] by the Corporalion. the

'These words were substituted for the words “High Courl”
by the Bangladesh Small Industries Corporation (Amendmeant)
Qrdinance, 1976 {Ord. XXXV of 1876) s. 10 (with effect from
16ih March, 1877)

28ee fool-note 1 on page 13, ante
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rate of such dividend shall not exceed the rate guaranieed the
{Governmant) under section 5 -

Provided furiher thal no such dividend shall exceed the
rate of five per centum per annum, and if in respect of any
linancial year after tha Resenve Fund has become equal 1o the
share capltal of ihe Corporation, there remains after declating a
dividend at the aforesaid rate any surplus, such shall be paid to
the '[Government].

37. (1) A general meeting (hereinafter referred to at the
annual generaj meeting) shall be held at the office of the
Corporation annualiy within two months from the date on which
the annual accounts of the Corporalion are closed and a
genaral meeting may be conveed by the Boart ai any other
fime.

{2) The share-halders present at the annual general
meetling shall be entitled to discuss the annuat accounts, the
annual report of the Board on the working of the Corporation
and the auditors report on annuat balance sheet and accounts,
aned to express ther viaws in the from of resolutions ; and the
Corporation sha!l considet such views and give such effect to
them as i considers fit,

38. “[{1) The accounts of the Corporation shal be audited
by auditois who shalt be charfered accountants within the
meanmng of lhe ‘[(Bangladesh] Chartered Accountanis Order,
18731 and appointed by the ‘[Governiment] on such
remuneration as it may fix. and such remuneration shall be pawd
by the Corporation.]

(2} Every auditor appointed under sub-section {1) shall he
given a copy of the annual balance sheet of the Corporation,
and snall examine it together with the agcounts and vouchars
relating therelo, and shall have a list the delivered te him of all
books kept by the Corporation, and shall at all reasonable times
have access o the books, accounts and olher documents of
the Corporation, and may ih refation to such accounts examine
any Director or officer of the Corporation.

(3) The auditors shall report to the share holders upon the
annual batance sheet and accounts & in their repait they shall
state whether in their opinion the balance sheet exhibils a true

'See fool-note 1 on page 12, ante.

‘Bub-secton (1) of section 38 was substiluted for the
onginal sub-section (1) of that section by the East Pakistan
Small industries Corporation (Amendment) Crdinance, 1870
{E.F Ord il of 1970) 5. 8

These words were substiiuled for the wards “Chanerad
Accounts Ordinance, 1961, by Ord. XXXV of 1978, S. 11 {(with
effect trom the 16tk March, 1977).

304/78-77/L

Gengral
meetings

A,

PO No 2
of 1873



Returns.,

Laguidation
of Corpora-
tion

18

& correct view of tha state of the Corporation's affars
according to the best of their Information and lhe expianation
given to them and as shown by the books of the Corperation,
and whether in their opinion books of accounts have been kapt
by the Corporation in a proper manner and, in case they called
for any explanation or information from the Board, whether it
has been given and whether is safisfactory.

(4) The '{Govermment] may at any time Issua directions
to the auditors requiring them to report or It upon the adequacy
of the measures taken by tha Corporation for the protection of
the inlerests of its share-holders and creditors or upon the
sufficiency of their procedure n audiling the affairs of the
Corporation and may at any time enlarge or extent 1hg scope
of the audit or direct that 2 differenl procedure i audit be
adopted or that any ciher examination be made by the suditor
if in its opinion the public interes! so reguires.

39. {1} The Corporaticn shali furnish o all shareholders
within ten days of the date to which the siatemen relates, a
statement in the prescribed form of its assets and liabitities as
they stand at the close of business on the kst Thursday of
each monih, or i thal day is a public holiday under the
Negotiable instrumants Act. 1881 then as they stand at the
close ot businass on the preceding working day.

(2) The Corporation shall furnish in the prescribed
form to the '[Government) such returns and stalements at
such intervals as the 1({Government] may require from time
to time.

(3) The Corporation shall furnish 1o the [Government]
within two months of the close of the financial year an audited
statement in the prescribed foim of its assets and liabilites as
they sland at the close of that year together with a prefit and
joss account for the year and a report on the working of the
Carporation during tHe year, and copies of the said statement,
account and report shalt be published in the Offivial Gazette
and shalt be laid before the *[Parliament].

40 No provision of law relating to the winding up of
Companies or Corporations shall apply to the Corporalion and
the Caorporation shali not be would up save by order of the
"|Governmant] and in such manner at it may direct.

‘See foot-note 1 on page 12. ante.
“The word ‘Patliament” was substituted for the word
“Provincial Legisiature” by P.O. 158 of 1872, A. 6
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41. {1} Every Director shall be mdomnified by
e Corperalion againgt #il losses and &Xpensos
incutred by him in the discharge of nis dutles
except such aeg are caused by this own wilfui act or
default.

{2) A Director shall nol be personally responsibie
for the acls of any other Director of of any officet or
servant of the Corporation {or any QS8 OF 8xXpense
resulting to the Corppralion by reasen of the
insufficiency or deficiency in value of or tille of any
property or security acquired o laken on behalf of the
Carporation or by the wrongfu! aci of any persson
unver 2 labillly lo [he Comoration, or by anyihing
done by him in good faith in the execution of the
duties of his office.

42. Every [hrectar, auditor, officet of Sservant of
the Corporation shall, before entaring upos his duties
make a decloration of fidelity and secracy.

i[42A The Chairman, directors, officers, advisers
or employees of the Corporation shall, while acting or
purparting 1o act in pursuance of the provisions of this
act of the rules or reguiptions made there under, be
deemed to be public sarvants within the meaning of
seclion 21 of the 2 * * * pena! coda.]

43. For the purposes of the Indome tax Act
1922, the Corparation shaii be deemed fo be a
company within the meaning of that Act, and shall ba
ffable to Income tax, super fax accordmgly on its
income, profits and gains

Provided thal any sum paid by the
AGovernmentj under the guaraniee given in
pursugnce of seclion 5 or under any guaraniee in
pursuance of sub-section (23 of section 22 shali nol
be treated as par of the income, profits and gans of
the Corpotatlon, any interesi on debentures or bonds
paid by the Corporation cwt of such sum shall nat be
ireated as expendiure incurred by it

44, {1) Whoever witlully makes & faise stetement
or knowingly makes use of any false for he purpose
of obtaining a ioan frem, the Corporation or of
induaing the Carporation to accept any in form of King
shall be punisrable with imprisanment for a term

This naw séclion 42Awas ingened by E.P. Ord_ M of
1970.5 9

2The word "Pakislan™ was omited by Ordinance
XXXF of 1976,

6. 12 {wilh effect from the 16th March, 1877}
3Sge fool-ntte 1 on page 12, ants.
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which may extend to two years or with 2 fine which may
extend 1o twa thousand Maka), ar with both,

{2) Whoever being a member of the Board or of any
Committee of the Corporation discloses or usaes for a purpose
not connected with the discharge of his dufies as a member of
ihe Board or of such commiltee any information suppled to
the Corporation or o the Board or to the Committes by a
person applying fer financial assistance shali be punishable
with imprisonmont for a term which may extend 10 $ix months,
or with 8 fine which may exlend fo ore thousand ‘ftaka)], or
with both,

{3) Noe Court shall 1ake cogrizance of any offense
punishable under this Act otherwise than on a complaint in
writing signed by an officer of the Corporation authonsed by
the Board in this behalf,

45. The 2[Government] may make rules not inconsistant
with this Act for the purpose of giving effect to the provisions
of this Acl and where the regulations framed under the next
succeeding section are inconsistent with the rules. the rules
shall prevail.

46, (1) The Board may, with the previous sanction of fhe
}Government] make regulations not inconsistent with this Act
or the rules made under this Act to provide for all maitars for
which provision is necessary or expedieni for purpose of
giving effect to the provisions of this Acl.

(2) tn particular and without prejudice 1o the generality ot
the foregoing powers. such regulations may provide for—

3+ . . . .

{b) the manner In which and the conditions subject
1o which the first aliotment of the shares of the
Carporation shall be made -

{¢) the manner In which and the conditions subjoct
to which the shares ol ihe Corporation may be
held and transferred, and generally ail matters
relating 1o the rights and dulies of the
shareholders |,

(d} the manner in which the general meeiing shall
be convened, the procedure to be followed
‘thereat, and the manner in which the right to
voie may be exercised :

1The word “taka® was substituted for the word “rupeas” by
Ord. XXXIV of 1978, 5. 2. {wilh effecl from the 16th march,
1977).

#8aea foot-note 1 on page 12, ante,

*Ctause (a) was omilled by Ordinance XXXV of 19786,
3. 13 (with effect from the 16th March 1077).
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the calling of the meetings of the Board
i ¢ " less for attending the meeling
thereci and the conduct of business thereat |

the manner and terms of issue and redamption
of bonds and debentures by the Corporatian ;

the conditions subject to which the Corporation
may grant leans ;

the form and manner of determining the
sufficiency of the segurily taken under section
26

the manner in which and the canditions subjeat
o which the Corparation may borrow in foreign
currency from foreign tenders

the form of returns and statements required
under this Act |

the lerms and conditions of service, dulies and
conduct of afficers and servants and agenis of
the Caporation -

the disclosure of interest, direct or ingirect . of
a Dwector of the Board i any applicabon for
loan |

the 1aking over of, and the management of the
business of a subsidiary Corporation or a
Company or co-ocperative society commitung 2
breach of its agreament with ihe Corporsation

the preparalion of annual eslimates of ncome
and expenditiie of the Corporation in the
prescnbied form and thar subimission to the
Board and the 2{Government} for approval on
prescrived dates | and

the efficient conduct of the affairs of the
Corporation genarally.

reguiations made under this section shall be

punlished i the Oficial Gazelle, and shail come inta force on
such publication

The words “and of ihe Executive Committee” were
omuted by Ordinance XXXIV of 1976 5 13 (with effecl from
the 16th March, 1877).

?See foot-nole 7 on page 1, ante
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'[THE SCHEDULE]

List of Cottage Industries

Handtoorn.

Hostory.

Silk worm rearing.

Reeling and Woaving.

Natting embroidery, dyeing and printing.
Tailoring.

Sikka.

Glackamithy,

Jwellery.

Cane, bambtroo and wood work.
Pankha,

Pati and mat,

Coir, jutt and hemp rope.
Bakery and contectionery.
Spices and plekles,
Agricultural equipment.

Hukha and pipe.

Pottery.

Foolwear and Jeather craf.
Brass and bell Metal.

Book binding stationery and paper convarsion.
Conch shell.

nethal and unbrella.
Carpuantry.

Lime processing.

Fish net.

Biri and Cigar.

Qif ghunny.

'The Schecule was added after section 46 by the Bangladesh

Small

and Cottage Industries Corporation {Amendment}

Ordinance, 1976 (Ord. XXXIV of 1976}, 5. 14 (with effect from the
16th March, 1977).
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2arda and Kimam.

Wooden sandle,

Musteal instrument.

Dry fish.

Cart.

Salt manufacture exciuding factory processing.
Smail mechanical workshop.,
Gur making.

Toy and doll making,
Catechu,

Gum.

Locksmith,

Rice husking and wheat crushing.
Sports goods.

Agar bali, star and rose water.
Unani and Ayurvedic,
Household utensils.

Country boat building.

Button manufacturing.

Fanrcy handicrafis.

S;')inning.

Hangy processing.

Salted fisty,

Fruit processing.

Fisls processing,

Handicrafts][



